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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,446 0.9 4.7 -0.3 157 
Saudi (NOMUC) 19,057 -0.2 0.2 -1.9 NA 
Energy 5,471 14 3.9 0.8 5.9 
Materials 6,306 0.8 3.6 0.3 13.2 
Capital Goods 5,855 -0.2 2.8 12.0 14.5 
Com. & Prof. Svc 3,784 3.1 3.7 10.1 24.9 
Transportation 5,223 0.8 1.9 15.0 35.8 
Cons. Durables & Apparel 4,130 -0.9 0.2 -2.2 NA 
Consumer Services 4,457 1.0 3.3 20.8 NA 
Media 22,650 -0.7 3.0 5.4 24.9 
Retailing 7,576 22 46 5.6 29.9 
Food & Staples Retailing 9,377 0.4 1.5 9.8 6.0 
Food & Beverages 4,772 1.0 1.7 2.8 28.9 
Health Care Equipment 10,209 1.3 75 12.1 38.8 
Pharma, Biotech & Life Science 3,024 -4.7 -1.6 5.2 NA 
Banks 10,774 0.9 6.3 -6.7 13.1 
Diversified Financials 5,446 0.0 3.4 -14.4 25.8 
Insurance 6,002 2.9 3.9 12.9 Ever 
Telecommunication 6,956 0.2 3.8 8.9 14.5 
Utilities 6,845 1.3 43 -4.6 17.8 
REITs 3,769 0.3 0.2 -5.2 16.5 
Real Estate 2,874 0.6 48 15.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Kathiri Holding Co. 50.60 10.0% 68 
National Medical Care Co. 87.30 10.0% 84 
Bupa Arabia for Cooperative 165.00 6.5% 25 
Insurance 
Saudi Ground Services Co. 23.10 6.4% 83 
BinDawood Holding Co. 58.00 5.5% 31 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
Walaa 23-Mar 4Q22 24.5 138% 0.35 NA 
Almunajem Foods 23-Mar 4Q22 16.9 -63% 0.28 NA 
SAICO 23-Mar 4Q22 12.8 162% 0.43 NA 
Arabian Shield 23-Mar 4Q22 9.1 683% 0.14 NA 
Malath Insurance 23-Mar 4Q22 43 112% 0.09 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 23, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.9% higher at 10,446 and NOMUC decreased 0.2% 
to 19,057 on Thursday. TASI traded value totaled SAR 4.4bn and 
averaged SAR 4.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.4% of the daily traded 
value. 

MSCI Emerging Markets closed 0.6% lower on Friday, trading at 
P/E (TTM) of 12.4x vs. 15.7x for TASI. 

Banks and Materials gained 0.9% and 0.8%, respectively. 
Telecom ended 0.2% higher. Com. & Prof. Svc (up 3.1%) was the 
best performing sector. Among stocks, Al Kathiri Holding Co. 
(9508/ALKATHIR AB), National Medical Care Co. (4005/CARE 
AB), and Bupa Arabia for Cooperative Insurance (8210/BUPA 
AB), led the gainers. 

According to the Real Estate General Authority (REGA)’s CEO, the 
government is unhappy with high real estate prices in the 
country, aims to inject units at affordable prices and support 
supply by offering government lands and forming partnerships 
with the private sector, especially in Riyadh which has witnessed 
a sharp rise in prices. He added that a new law allowing foreign 
ownership is in its final stages and will be issued soon. (Source: 
Argaam) 

The Ministry of Industry and Mineral Resources revealed that the 
number of factories manufacturing vehicles and their spare parts 
in the country reached 160. It added that three projects have 
been launched recently for the manufacturing of passenger 
vehicles in Saudi Arabia, including two electric-vehicles (EVs) 
factories by Lucid and CEER and another one for conventional 
vehicles by SNAM. (Source: Argaam) 

Moody's Investors Services upgraded its outlook from “Stable” 
to “Positive” on the country’s six large corporates, namely The 
Saudi Arabian Oil Company (2222/ARAMCO AB), Public 
Investment Fund (PIF), Saudi Basic Industries Corp. (2010/SABIC 
AB), Saudi Power Procurement Co. (SPPC), Saudi Telecom Co. 
(7010/STC AB) and Saudi Electricity Co. (5110/SECO AB). This 
came after Moody's affirmed KSA’s sovereign rating at “A1”, 
lifting the country's outlook to “Positive” from “Stable”, given 
that there are credit links between the Saudi government and 
the six entities. (Source: Argaam) 

According to the Minister of Tourism, the tourism sector hit 
historical records in terms of occupancy and number of foreign 
visitors. The number of visitors reached 2.4mn in January and 
increased to 2.5mn in February. In a previous statement, he had 
revealed that the country targets 25mn foreign tourists. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
‘aad Agriculture Marketing 48.25 -10.0% 557 
aro Cooperative Insurance 13.48 -9.4% 16 
Saudi Pharmaceutical Industries " 

& Medical Appliances Corp. 2222 SER : 
Tihama Advertising & Public 68.30 -3.9% 27 
Relations Co. 

Salama Cooperative Insurance 14.38 -3.5% 4 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
National Agriculture Marketing 48.25 -10.0% 557 
Al Rajhi Bank 73.50 1.2% 221 
SABIC Agri-Nutrients Co. 138.80 1.3% 142 
Nahdi Medical Co. 172.40 -3.5% 127 
Saudi Airlines Catering Co. 85.10 5.1% 114 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index hastiClose’: Day% WD% VID% PETIM e US markets closed higher on Friday. S&P and NASDAQ 
Dubai (DFM) 3,349 -0.4 0.0 0.4 9.0 : 6 A A : 
Abu Dhabi (AD 3503 r PT 45 ET increased 0.6% and 0.3%, respectively. Dow Jones Industrial 
Kuwait (KSE) 6,846 05 20 14 217 gained 0.4%. In Europe, UK, Germany and France declined 1.3%, 
Qatar (QE) 10,006 0.3 1.0 -6.3 11.4 1.7% and 1.7%, respectively. 

Oman (MSM) 4,871 -0.5 -0.3 0.3 11.3 

Bahrain (BSE) 1,899 -0.2 0.1 0.2 6.1 e Asian markets ended in the red on Friday. China and Japan fell 
DJMENA Index 671 -0.3 2.5 -3.1 NA 0.6% and 0.1%, respectively. South Korea, Hong Kong and India 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,971 0.6 14 34 9.0 
US (NASDAQ 100) 11,824 0.3 1.7 13.0 25.5 
UK (FTSE 100) 7,405 -1.3 1.0 -0.6 0.6 
Germany (DAX) 14,957 -1.7 1.3 7A 1.8 7 
France (CAC 40) 7,015 -1.7 1.3 84 1.8 
Russia (MICEX) 2,392 0.1 3.0 11.0 3.1 
Japan (Nikkei) 27,385 -0.1 0.2 49 22.5 bd 
Hong Kong (HSI) 19,916 -0.7 2.0 0.7 3.1 
South Korea (KOSPI) 2,415 -0.4 0.8 8.0 2.2 
China (SHCOMP) 3,266 -0.6 0.5 57 43 s 
India (NIFTY) 16,945 -0.8 -0.9 -6.4 20.5 
Brazil (IBOV) 98,829 0.9 -3.1 -9.9 5.7 
Turkey (BIST 100) 5,032 -0.6 -2.0 -8.7 5.0 
Egypt (EGX30) 15,625 0.0 6.3 7.0 NA 
MSCI Emerging Markets 972 -0.6 2.2 17 12.4 
MSCI World 2,693 -0.2 14 3.5 17.2 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 75.0 21,2 2.8 -12.7 -37.0 
Natural Gas ($/mmbtu) 2.2 2.9 -5.2 -50.5 -42.9 
Gold ($/oz) 1,978 -0.8 -0.6 8.5 1.0 
Silver ($/oz) 23.2 0.5 2.8 -3.0 -9.0 
Platinum ($/oz) 984 -0.5 0.5 -8.4 -3.9 . 
Copper ($/t) 8,912 -1.3 3.9 65 -13.7 
Zinc ($/t) 2,923 -0.4 -0.3 -2.7 -27.8 
Lead ($/mt) 2,135 -0.5 33 -8.6 -9.1 
Wheat ($/bu) 689 4.0 -3.1 -13.1 -27.5 
Corn ($/bu) 643 1.8 14 -5.2 -3.9 
Sugar ($/lb) 20.8 -0.3 0.7 3.9 12.1 


Source: Bloomberg | 


were 0.4%, 0.7% and 0.8% lower, respectively. 


The UAE market closed lower on Friday. Dubai and Abu Dhabi 
decreased 0.4% and 0.5%, respectively. GCC markets (excluding 
the UAE market) ended mixed on Thursday. Kuwait and Qatar 
gained 0.5% and 0.3%, respectively. Oman and Bahrain lost 0.5% 
and 0.2%, respectively. 


US jobless claims for the week ended March 18 stood at 191K 
(prior: 192K; consensus: 197K). (Source: Trading Economics) 


Japan inflation rate for February stood at -0.6% M/M, 3.3% Y/Y 
(prior: 0.4% M/M, 4.3% Y/Y). (Source: Trading Economics) 


According to the Dubai Land Department (DLD), A total of 3,164 
real estate transactions worth AED 8.6bn (SAR 8.8bn) were 
conducted during the week ending March 24. 218 plots were 
sold for AED 1.9bn (SAR 1.94bn), while apartment and villa sales 
stood at 2,177, totaling AED 4.73bn (SAR 4.84bn). (Source: 
Zawya) 


AD Ports Group announced the launch of a new direct shipping 
service dedicated to Ro-Ro, between UAE's Khalifa Port and 
Kuwait's Shuwaikh Port. The new service aims to improve 
commercial connectivity and facilitate trade with Kuwait, which 
in recent years saw a rapid growth in several key commodity 
markets. 2022 witnessed an increase in non-oil trade exchange 
between the two countries estimated at AED 43.5bn (SAR 
44.49bn) recording a 13% Y/Y growth. (Source: Zawya) 


The UAE's Ministry of Economy is working on updating federal 
law No. 15 of 2022 on consumer protection. It shall cover a lot 
of aspects and give more clarity including specific penalties for 
retailers and other establishments violating consumers’ rights. 
The ministry conducted 94,123 inspections in 2022, which found 
4,227 violations. In 2023, the number of inspections during the 
first few months of 2023 stood at 8,170, which resulted in 
recording 1,030 violations. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 

US 5.10 -0.03 0.33 0.00 inventories for the week ended March 24 (prior: +1.1mn barrels) 

Saudi Arabia 5.57 0.06 0.23 0.47 will be announced on March 29. (Source: Trading Economics) 

UAE 5.02 0.27 0.71 -0.08 

Kuwait 4.25 0.00 0.25 -0.85 e US jobless claims for the week ended March 25 (prior: 191K; 

Qatar 5.35 0.07 0.07 0.25 consensus: 196K) will be announced on March 30. (Source: 

Bahrain 6.27 0.12 0.13 1.17 Trading Economics) 

T sc e UK GDP growth rate for 4Q (prior: -0.2% Q/Q, 1.9% Y/Y; 
NOTES: consensus: 0% Q/Q, 0.4% Y/Y) will be announced on March 31. 


(1) Prices updated as of March 24, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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(Source: Trading Economics) 


Jp uj gcu 
Saudi Fransi Capital 


Daily Markets Overview 


26 March 2023 
p 

Contacts 
Ne 
A 

Disclaimer 
O 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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